




















































































































City of Cody, Wyoming 
Notes to Basic Financial Statements 

June 30, 2013 
 

 

NOTE O.  COMMITMENTS/ SUBSEQUENT EVENTS/ OTHER 
 
Construction/Grant 
Airport Improvement Program Project No. 30 is for the construction of a snow removal 
equipment building.  This project/agreement was signed July 20, 2012.  The total project was 
expected to cost approximately $850,000 with the project being funded 93.75% from airport 
improvement federal funds.  Three and three quarters of a percent will be funded by the state 
grant-in-aid funds and two and one half percent by the Airport.  As of June 30, 2013, 
approximately $317,000 had been incurred on this project.  Due to the need to re-bid the project 
during the year, the project did not progress as anticipated. 
 
In the current year, the rehabilitation and expansion of the GA apron (and other additional parts 
of the project) was started.  The total project costs were estimated over $3,100,000.  These 
estimated costs include design, engineering and construction costs.  As of June 30, 2013, 
approximately $1,030,000 of expenses had been incurred related to this project.  Approximately 
one-third of the costs are being funded by federal funds, of which the grant agreement was 
signed in the amount of approximately $1,000,000 in July 2013, and a large portion of the 
remaining expenses are being funded by state funds.  The various grants being utilized on this 
project require varying percentages of matching funds from the Airport from 2.5% to 10%. 

 
As is standard practice for the Airport, passenger facility tax money was approved by the FAA to 
assist in airport matching fund required in the above projects. 
 
General 
In the normal course of operations, the Airport receives grant funds from various Federal and 
State agencies. The grant programs are subject to audit by agents of the granting authority, the 
purpose of which is to ensure compliance with conditions precedent to the granting of funds.  
Any liability for reimbursement which may arise as a result of these audits is not believed to be 
material.   

 
Litigation 
The Airport is a party to various legal proceedings which normally occur in the course of 
government operations.  The financial statements do not include accrual or provisions for loss 
contingencies that may result from these proceedings.  While the outcome of any proceedings 
cannot be predicted, due to the insurance coverage maintained by the Airport and the State 
statute relating to judgments, the Airport feels that any settlement or insurance would not have a 
material adverse effect on the financial condition of the Airport, if necessary. 
 
Subsequent Events/Other  
From July 1, 2013 through November 19, 2013, the date of the Airport’s separate financial 
statements were available for issuance, management was unaware of any further commitments, 
subsequent events, or other items which would require disclosure in the financial statements 
which have not already been disclosed elsewhere. 
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City of Cody, Wyoming
Statement of Revenues, Expenditures, and Changes in Fund Balances - Budget and Actual

General Fund - Modifed Cash Basis
for the fiscal year ended June 30, 2013

Variance with 

 Original  Final 
 Actual Amounts 
(budgetary basis) 

Final Budget 
Positive(Negative) 

Resources (inflows):
Taxes

Sales and Use Tax 2,705,577$        2,705,577$        2,606,640$            (98,937)$                      
Franchise Tax 872,470             872,470             897,678                  25,208                         

Licenses & Permits 44,851                44,851                69,447                    24,596                         
Intergovernmental

Federal Grants 138,922             138,922             73,975                    (64,947)                        
State Grants 4,661,827          4,667,240          462,231                  (4,205,009)                   
Pass Through Grants -                     -                     -                         -                               
Severence Tax 354,564             354,564             353,583                  (981)                             
Royalties 482,903             482,903             481,260                  (1,643)                          
State and Federal Funding 5,900                  5,900                  5,865                      (35)                               

Other Taxes
Motor Vehicle Tax 129,689             129,689             129,676                  (13)                               
Gasoline Tax 223,678             223,678             230,529                  6,851                           
Cigarette Tax 94,043                94,043                86,577                    (7,466)                          
Ad Valorem Tax 555,129             555,129             552,681                  (2,448)                          

Fines and Forfeitures 215,803             215,803             182,782                  (33,021)                        
Charges for Services: -                               

Penalites and Fees 97,000                97,000                86,514                    (10,486)                        
Parks and Recreation Fees 1,144,694          1,144,694          1,113,465               (31,229)                        
Public Works Fees 542,029             542,029             586,048                  44,019                         

Assessment Revenue -                               
Investment Income 42,829                42,829                47,069                    4,240                           
Contributions and Donations 480,220             585,491             539,806                  (45,685)                        
Facilty Rentals 23,825                23,825                26,224                    2,399                           
Miscellaneous 7,800                  7,800                  40,710                    32,910                         

          Total Revenues 12,823,753        12,934,437        8,572,760               (4,361,677)                   

Other Financing Sources:
     Transfers from Other Funds 1,275,939          1,275,939          1,277,772               1,833                           

          Total other Financing Sources 1,275,939          1,275,939          1,277,772               1,833                           

Amounts Available for Appropriation 14,099,692        14,210,376        9,850,532               (4,359,844)                   

Charges to Appropriations (outflows):
General Government:
     Mayor and City Council 320,359             430,159             229,901                  200,258                       
     City Attorney 83,587                83,587                76,800                    6,787                           
     City Administrator 141,215             145,292             143,777                  1,515                           
     Administrative Services 1,407,330          1,407,330          1,323,770               83,560                         
     Administrative Services - Pass Through Grants 4,254,602          4,254,602          1,246,167               3,008,435                    
     Police 2,876,303          2,872,948          2,612,556               260,392                       
     Parks 986,467             1,003,163          687,547                  315,616                       
     Public Facilities 516,832             517,532             430,215                  87,317                         
     Recreation Center 2,040,065          2,046,113          1,706,201               339,912                       
     Engineering 610,815             615,815             600,603                  15,212                         
     Building Inspection -                     -                     -                         -                               
     Streets 2,250,057          2,367,433          1,316,854               1,050,579                    
     Vehicle Maintenance 342,702             342,702             296,938                  45,764                         
     Public Transportation -                     -                     -                         -                               

          Total Charges to Appropriations 15,830,334        16,086,676        10,671,329            5,415,347                    

          Payment to Component Unit -                     -                     167,708                  (167,708)                      
          Transfers Out -                     -                     -                         -                               

          Total Interfund Transfers -$                   -$                   167,708$                (167,708)$                    

Net change in fund balance (1,730,642)$       (1,876,300)$       (988,505)$              887,795$                     

Fund Balance, beginning 4,189,468$        4,189,468$        4,189,468$            -$                             

Fund Balance, ending 2,458,826$       2,313,168$       3,200,963$            887,795$                    

Budgeted Amounts

See independent auditor's report as it relates to required supplementary information. 60



City of Cody, Wyoming
Statement of Revenues, Expenditures, and Changes in Fund Balances - Budget and Actual

General Fund - Modifed Cash Basis
for the fiscal year ended June 30, 2013

Adjustments to Generally Accepted Accounting Principles Basis:
Changes in due from other governments 836,466$                
Changes in due from other entities 8,735                      
Changes in court receivables and related accounts (13,493)                  
Changes in other receivables (1,074)                    
Changes in allowances 35,992                    
Changes in accounts payable (56,885)                  
Changes in accrued liabilities 254,066                  
Changes in deferred revenue 12,960                    

Net change in fund balances - GAAP basis 1,076,767               

Ending Fund Balance - GAAP Basis 4,277,730$            

Notes:
(1)

(2)

(3)

The City budgets for depreciation expense at the fund level however depreciation expense is not reported at that level.  Therefore 
the budgeted depreciation expense in the amount of $1,310,154 does not have a correlating actual expense amount shown.

The City of Cody operates a Vehicle Maintenance department in the General Fund.  The main function of this department is to 
provide maintenance and repair services on fleet vehicles and equipment.  Under City policies, interdepartmental services 
performed by one department for another are credited to the performing department and charged to the receiving department to 
reflect the accurate cost of programs.  For reporting purposes, the Enterprise Fund charges are shown as transfers in/out between 
funds.  The General Fund activities are credited to the performing department and charged as an expense to the receiving 
departments.  The cost allocation is calculated annually based on each department’s percentage of use; therefore, actual costs are 
not being allocated.  See Note 1.E. in the Notes to the Basic Financial Statements for additional details.

The City of Cody operates a Vehicle Replacement capital project fund which accounts for transfers from other funds within the 
primary government which is to be used to purchase vehicles and equipment. Transfers are based upon each department’s 
vehicles and assigned replacement schedules to allocate appropriate funds to cover future replacements.  See Note 3.G. in the 
Notes to the Basic Financial Statements for additional details.

See independent auditor's report as it relates to required supplementary information. 61



City of Cody, Wyoming
Budgetary Comparison Schedule - Modified Cash Basis 

Major Governmental Fund
for the fiscal year ended June 30, 2013

Variance with 

 Original  Final 
 Actual 

Amounts 
Final Budget 

Positive(Negative) 

Resources (inflows):
Taxes 90,000$             90,000$             94,261$             4,261$                        
Investment Income 410                    410                    569                    159                             

     Amounts Available for Appropriation 90,410               90,410               94,830               4,420                          

Charges to Appropriations (outflows):
Mayor and City Council 1,000                 1,000                 885                    115                             
Community Support 89,000               79,200               75,950               3,250                          
Transfers Out -                     -                     1,833                 (1,833)                         

     Total Charges to Appropriations 90,000               80,200               78,668               1,532                          

Net change in fund balance 410$                  10,210$             16,162$             5,952$                        

Fund Balance, beginning 9,481$               9,481$               9,481$               -$                            

Fund Balance, ending 9,891$              19,691$            25,643$             5,952$                       

Budgeted Amounts

LODGING TAX FUND

See independent auditor's report as it relates to required supplementary information.
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City of Cody, Wyoming
Combining Balance Sheet 

Non-Major Governmental Funds
June 30, 2013

Total
Public 

Improvements 
Fund 

 Vehicle 
Replacement Fund 

Non-Major 
Governmental 

Funds
Assets

Cash and Cash Equivalents 182,385$           2,007,667$             2,190,052$         
Restricted - Cash and Cash Equivalents -                     -                          -                      
Grants Receivable -                     -                          -                      
Accounts Receivable -                     -                          -                      

     Total Assets 182,385$           2,007,667$             2,190,052$         

Liabilities

Deferred Revenue -$                   -$                        -$                    
Accounts Payable -                     -                          -                      

     Total Liabilities -$                   -$                        -$                    

Fund Equity

Fund Balance:
      Nonspendable: -$                   -$                        -$                    
      Restricted:
         Public Improvements 182,385             -                          182,385              
      Committed: -                     -                          -                      
     Assigned: -                     -                          -                      
         Capital Assets -                     2,007,667               2,007,667           
     Unassigned -                     -                          -                      

     Total Fund Equity 182,385$           2,007,667$             2,190,052$         

     Total Liabilities and Fund Equity 182,385$          2,007,667$            2,190,052$         

Capital Projects Funds

See independent auditor's report as it relates to required supplementary information.
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City of Cody, Wyoming
Combining Statement of Revenues, Expenditures and Changes in Fund Balance

Non-Major Governmental Funds
for the fiscal year ending June 30, 2013

Total
Public 

Improvements 
Fund 

Vehicle 
Replacement 

Fund 

Non-Major 
Governmental 

Funds
REVENUES
     Supplemental State Funding 540,248$           -$                       540,248$            
     Sale of Assets -                     -                         -                      
     Contributions 5,512                 -                         5,512                  
     Miscellaneous Revenue -                     20,343                   20,343                
     Investment Income 3,996                 22,318                   26,314                

         Total Revenues 549,756             42,661                   592,417              

EXPENDITURES
   Current:
     Administrative Services 30,116               -                         30,116                
     Police 1,110                 -                         1,110                  
     Parks 14,163               -                         14,163                
     Facilities 5,078                 -                         5,078                  
     Recreation 34,972               -                         34,972                
     Streets 255,557             -                         255,557              
     Vehicle Maintenance 1,475                 -                         1,475                  
     Capital Outlay 74,027               293,836                 367,863              

         Total Expenditures 416,498             293,836                 710,334              

Revenues Over(Under) Expenditures 133,258             (251,175)                (117,917)             

Other Financing Sources(Uses)
     Transfers In -                     393,605                 393,605              
     Transfers Out -                     -                         -                      

 Revenues and Other Financing Sources 
Over(Under) Expenditures and Other Uses 133,258             142,430                 275,688              

Fund Balance - beginning of year 49,127               1,865,237              1,914,364           

Fund Balance - end of year 182,385$           2,007,667$            2,190,052$         

Capital Projects Funds

See independent auditor's report as it relates to required supplementary information.
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INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL OVER FINANCIAL 
REPORTING AND ON COMPLIANCE AND OTHER MATTERS 

BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED 
IN ACCORDANCE WITH GOVERNMENTALAUDITINGSTANDARDS 

To the Mayor and City Council 
City of Cody, Wyoming 
I 002 Sheridan A venue 
Cody, Wyoming 82414 

We have audited, in accordance with the auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards 
issued by the Comptroller General of the United States, the financial statements of the governmental 
activities, the business-type activities, the aggregate discretely presented component unit, each major fund, 
and the aggregate remaining fund information of City of Cody as of and for the year ended June 30, 2013, 
and the related notes to the financial statements, which collectively comprise the City of Cody's basic 
financial statements and have issued our report thereon dated December 6, 20 13. 

Internal Control Over Financial Reporting 

ln planning and performing our audit of the financial statements, we considered City of Cody's (City) 
internal control over financial reporting (internal control) to determine the auditing procedures that are 
appropriate in the circumstances for the purpose of expressing our opinions on the financial statements, but 
not for the purpose of expressing an opinion on the effectiveness of the City's internal control. 
Accordingly, we do not express an opinion on the effectiveness of the City's internal control. 

A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to prevent or 
detect and correct misstatements on a timely basis. A material weakness is a deficiency, or combination of 
deficiencies, in internal control, such that there is a reasonable possibility that a material misstatement of 
the entity's financial statements will not be prevented, or detected and corrected on a timely basis. A 
significant deficiency is a deficiency, or a combination of deficiencies, in internal control that is less severe 
than a material weakness, yet important enough to merit attention by those charged with governance. 

Our consideration of internal control was for the limited purpose described in the first paragraph of this 
section and was not designed to identify all deficiencies in internal control that might be material 
weaknesses or, significant deficiencies. Given these limitations, during our audit we did not identify any 
deficiencie.s in internal control that we consider to be material weaknesses. However, material weaknesses 
may exist that have not been identified. 

Compliance and Other Matters 

As part of obtaining reasonable assurance about whether City of Cody's basic financial statements are free 
of material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, 
contracts and grant agreements, noncompliance with which could have a direct and material effect on the 
determination of financial statement amounts. However, providing an opinion on compliance with those 
provisions was not an objective of our audit and, accordingly, we do not express such an opinion. The 
results of our tests disclosed no instances of noncompliance or other matters that are required to be reported 
under Government Auditing Standards. 
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Purpose of this Report 

The purpose of this report is solely to describe the scope of our testing of internal controls and compliance 
and the results of that testing, and not to provide an opinion on the effectiveness of the entity's internal 
control or on compliance. This report is an integral part of an audit performed in accordance with 
Government Auditing Standards in considering the entity's internal control and compliance. Accordingly, 
this communication is not suitable for any other purpose. 

Cody, Wyoming 

December 6, 20 13 

Stine, Buss, Wolff, Wilson & Associates, P.C. 
Certified Public Accountants 




